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DEED OF TRUST LI
THIS INDENTURE OF TRUST executed on this 23":‘;___,,[_19; ?
day of December 2015 ks N
BETWEEN £ =
Mr, Srikanta Kumar Parida, aged about 41 years, 3 %
Sarn nfhm“ﬂan?grEharan Parida, permanent resi- 1(_ ™
dent of Plot No 367, Saheed Nagar, Bhubaneswar - :
733007, Dist: K‘ﬂun:la, Odisha and at present resid- s

ing at Plot No: 06, 2nd floor, Abuvel{ctakhiahmdra e hi
Bank, Arunodya Nagar, Badambadi, Cuttack - -
753012, Odisha hereinafter referred o 4s the Set-
tler, which term wherever the context so requires
oradmits shall mean and include each such Settler’s -

legal heirs, successors, executors, administrators
and assigns.
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Mr. Surath Chandra Parida, aged about 35 years, ¢
Son of Lute Bairagi Charan I’;rij:la, resident of Plot ‘-'—""i
No 367, Saheed Nagar, Bhubaneswar - 753007, Dist:

Khurda, Odisha.

Ms. Madhusmita Jena, aged about 28 years, Daugh-

ter of Gyanendra Prasad |ena, resident of

Suradiha, C/0O: Manindra Prasad Jena, Post:

Nandipur, 'S Mangalpur, District: Jajpur - 755006,

QOdisha,
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) hereinafter referred Lo as “the First Trustees’ w J.g;”.
presamnwherwerﬂ:mummtmmquuﬁﬂradnmsshaﬂ
!

mean and include their legal heirs, Successors, execils
' tors, administrators and assigns.

WHEREAS THE SETTLOR above named has been de-
sirous of creating the Trust by the name of “Rohitaswa
! Educational Trust” for undertaking, inter alia, for edu-
I cational advancement and for the benefit of the needy
and deserving beneficiaries and the society at large and
for the Furtherance of the objects set outin this trust deed
and for fulfillment of which, the terms and conditions
I aremore particularly sot out hereunder.
" AND WHEREAS THE TRUSTEES named are willing to
accept the office of the Trustees for the purpose of car-

L ivcomsa ey (o A0ER
23(l12f1y”

, rying out the wishes of IIESEI@;P}E Trust under
L the provisions and directions set forth herein, so as to
| enableto pursue its vowed objects.
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T ORISSA Page- i
. NOW THIS INDENTURE wiTNESAHTH ALK

FOLLOWS

f 1. THAT THE SETTLOR above named to effec-
tuate the said objective of creating, establish-
ing and managing the above mentioned Trust,
I hai;re. settled a sum of Rs. 11,000/ - (Rupees
A Eleven Th ousand only), irrevocably with intent
) to part with all his rights, titles and interests,
* faims, demands, profits therein and vest the

same in the Trustees to have and to hold the
g same together with all other property or prop-
| erties that may be acquired out of the same or
otherwise ma:; hereafter be subject tothe trust
(hercinafter referred to as “The Trust Fund”)
¢ for the trust objectives and p_Linmées and uses
! hereinafter expressed with the powers and on

XD

vo e, Lareneg farl bl
N~

q.

e

the terms and conditions herein contained, con-

cerning the same.
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2. It is also declared and clarified that no
' heir/successor of the se tler can have any claim
{ atany pointof time over the properties and the
properties to be acquired from time to time by %
= the Trust contrary to the expressions both ex- b
' pressly or impliedly made in this deed c% \
0 _ ] b i
i 3. The Trustees named above including the set- § =
Her shall be the first truslees and have given —_—
i their consent to behappninted as the trustees % E‘%
and as token thereof, they have set their hands )
I to this instrument. c‘,ﬁ
U 4. The registered office of the Trusl shall be at
i “Rohitaswa Educational Trust”, having his
§ office at Plot No: 06, 2nd floor, Above Kotak

Mahindra Bank, Arunodya Nagar, B Badambadi,

Ciitack=753012; Odisha. The T Trustees how-
ever, are ﬂﬂﬁﬂfMgthﬁEd of-

fice of the T rus?ta:r any other place as they may

deem fit and proper.
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REGISTE
The Trustees do hereby agree that thgystrdlc X

hold and stand possessed of the said trust as-
sels, properties and funds (which expression
shall include all investments in cash or kind or
in any nature whatsoever into and-for-which,
the said property or a part or paristhereof may
from time to time be converted, varied or ex-
changed) and/ or such investments as may be
held by the Trustees from fime to time in rela-
tion to these prm::ume,
profits, additions and accretions thereof, upon
trust for the ghject set out herein with and sub-

ject to the provisions and con:liti;nhé_f?er“"élnaf:%
ler contained in these presents.

The area of operation shall be in India, activi-
ties outside India may be undertaken withrdue
compliance / approval under the Income Tax

Actand other statutes as may be ﬂ'ppiicable:' to
an exempt charitable trust.
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" 7. The Trust shall only work for charitable pur-
| poses without profit motive, for the benefil of
e

public at large, irrespective of caste, creed, re-
ligion, sex or any other divisive denominations

of the society.

3
I 11 OBJECTS: é
¢ The objectives of the Trust are: g
. a) To esiahlu:h set up, manage and run educa- AR
% t{nnal institutions, to provide traim@d edu- g\ =
i cation and to establish courses of study and ™
research, in such branches of study as the trust % 2y
’ deems appropriate for the advancement of g
learning, and dissemination of knowledge. C?s
v b) To contribute to the overall development, ad-
) vancement and improvement of the Krnowl-
' edge, skills and capacity of the people includ-
ing margmahz&d and disadvantaged people
' such as poor & meritorious students, op-
U pressed, deprived people, physically chal-
i lenged for the purpose undertake, carry out,
?
f
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assist, support, sponser, provide grants, scholar-
ships, research, training, documentation, education,
on all matters related to justand sustainable devel-
opment and to attain improvement in their living
conditions by enabling them access to education,
natural resources, health, education, gender equal-
ity, as-'well as building people’s institutions for car-
rying on developmental activities,

Undertake development/charitable activities to-

wards providing retief topoor & needy and do such

allied activities in such manner as may be deemed
fit from time to time,

To promote & facilitate the establishment, mainte-
nance, man agement, development & improvement
of various institutions, schools, universities, units,

infrastructures including centers of spiritual, cul-
tural, Hmiveﬁm issues and such
other institutions to empower, support and people
and society in furtherance of the objectives.

To establish research and publishing section for re-
search and publication of books, iﬁuma]s, maga-
zines, booklets in physical/ eléctronic/digital
mode/ medid @ic,, primarily towards the furtherance
of the objectives.

To apply/collaborate/ partner with/to the Govern-
ment, Indian and foreign donors, public or corpo-
rate bodies, urban, local, municipal, district and

other bodies, corpora tﬁ@hﬁs or persons of
any country or state for any development initiative

G Scanned with OKEN Scanner
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k)

REGIY

Page -9 G

and to accepl/receive grant of money and of aids,
donations, gifts, subscriptions and other assistance
witha view to promote the objectives of the society,
with or without conditions.

To carry on or conduct any activity, incidental busi-
ness or professional service in a manner which
would HUME the character or na-
ture of the Trust asa Trust for public charitable pur-
poses, particularly in compliance with the Income
Tax Act; 1961.

——— e

To engage in charitable activities providing educa-
ton, medicm& relief to poor or advancement
of object of any other publicttility, if the need ancl
circumstances so require for a larger cause of soci-
ety at large. .

To mobilize resources and generate income for ad-
vancement of objectives from properties, invest-
ments and such other sources as may be legally per-
missible and deemed to be appropriate by the Board
of Trustees.

To do all such other lawful things as may be inci-
dentatoreomiducive [o the attainment of the objec-
tives of the Trust.

To add such other objects, without affecting the

charitable character, in Tulire, as may be necessary
due to efflux of time and the fhe_n conternporary
environment in the spirit of the doctrie of cypres
which implies that the original intent of the settlor
should be upheld and not compromised.
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Without prejudice to the generality of the aforesaid
objectives #ee s
a) To assist and collaborate with other organiza-
~tions having similar  objectives and to
operationalize charilable objectives/ programs
for development and social change.

b) To give Contribution, subscriptions and dona-
to any Charitable trust, foundation, fund,
institution, cultural centers or to the Govt. or
local authorities for promotion of any or all of

the aforesaid objects.
¢) To i11to such contracts or agreements and
ﬁm affiliation, collaboration with
institutes of repute at national and international
level, as the Trust may think fit for the purposes

of the Trust and on such terms and conditions
asmay be deemed necessary for such or any of

those purposes.

d) To retain from time to time by way of employ-

‘/.-me’n'lfu;-' engagement or on contract and re-
move, terminate, vary the terms of appoint-
ment, of skilled, unskilled, professional, tech-
nical, administrative, clerical or any other per-
sonnel and pay for their services such as [ees,
remuneration or such proportion thereof, as the

stee in its discretion considers expedient.

e) To invest the funds of the trust not immedi-
ately required for, on such securities or other-
wise in such manner as may from time to time

o vomde vimes Pausle,
wlhry”
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be determined by the trustees, in terms of the ap-
plicable statutes and laws of India including the
Income Tax Act, 1961.

Page - 11

f}—’;l"ﬁt;,h/m'r_ow any money required for the purposes of
& trust upon such terms and upon such securities

asmay be determined from time to time, from bank
or any other institutions elc.

g) Toac hold or administer any gift, donation or
niribution in kind or money, whether upon trust
or otherwise and to undertake and execute any deed
or obligation, which may be deemed conducive to

any of the objectives of the trust.
h) To se or take on lease, plots of land or build-
gs or to receive by way of gift, grants, donation
and/ or benefaction of land and/or buildings or to
construct, maintain, renovalte, repair, take-over,
buildings, infrastructure, or property of any nature
or any interest herein, and any rights, easements,
privileges which the trust may think necessary or
convenient with reference to any of its objectives.
And from time to ime EUW, infrastruc-
ture, or property may-be permitted to be used by
members of the general public at a nominal fee/
rent of in manner as may be decided from time to

time,

i) To draw;make, accept, endorse, discount, execute
& issue cheque, promissory notes and other nego-
tiable or transferable instruments.

-qm-‘?mrdq Wetre, foulrle
337.'1;;5»"'

i
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STERING CFFTGER
Page - 12 CUTTACK
) Too operate accounts of any description in
any bank or banks which shall be operated by the

Trustees or such other signatory/ signatories, on
joint operation hasis, as the board of trustees may

determine.

k) Wépﬂﬁe of, transfer and otherwise deal
ith monies, assets and properties, for the time be-
ing, of the Trust in such manner as may be prescribed
under Income Tax Law or other applicable statutes,

in carrying out the objects of the Trust.

) To Ote, open society/societies, trust/institu-
tions under the guidance of the trust as and when
required,

If anyone or more of the objects specified above are held
not to be objects of a public charitable nature, the trust-
ees shall not carry out sudﬂgjgg_@ﬁ's if the same are
not incorporated in these presents and the validity of the
trust created by these pm&enMat for public chari-
table purposes shall not be affected in any manner.

I1I. PROPERTIES:
The Trust properties shall consist of:

ﬁ}mwmmfeued by the Settlers as mentioned
above, towards the corpus fund of the Trust.

(i) Any cash, kind, properties, movable and immovable,
‘,Lhat-rﬁ'ai}r be acquired by purchase or otherwise or
all manner of rights, title or interest in or over any
property tangible, intangible, movable or immov-
able,

31771y~
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(i) All additions and accretions to the Trust proper-

1es andl the income there from.

(iv) All donations, gifts, legacies or grants, in cash or
o

v)

kind accepted by the Trustees upon Trust.

The properties of the Trust shall be utilized for the
Q.biet‘!%-”s‘r.:f forth herein above and subject to the
provisions and conditions herein mentioned. The
Trustees shall hold the said Fund and other prop-
erties that may later be endowed or conferred upon
the said Trust for the use and benefit of the Trust.

V. BOARD OF TRUSTEES:

(i)

(ii)

The following, shall be the First Trustees and they
e

shall automatically form the Board of Truslees.

These first trustees’ termsshall remain permanent

and cannot be revoked.
7

1. Mr Srika_ntn Kumar Parida

2. Mr. Surath Chandra Parida
——— e,

3. Ms. Madhugmita ena

Mr. Srikanta Kumar Parida shall be the Chairman
cum Managing Trustee. All the Trustees other than
first trustees and future trustees shall form the
Board of Trustees and will have tenure of 3 years,

—_

which shall be subject to renewal & reappointment
for subsequent term(s) of 3 years without any limi-
tation in the number of terms of trusteeship. In
other words the lenure of all Trustees other than
the First Trustees shall be for ﬁ_'er'@_d 1 of 3 (three)
years only for a subsequent term formal approval
of the Board of Trustees shall be necessary.

(3 Scanned with OKEN Scanner
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(iif) The Board of Trustees shall also have the power to

(iv)

(v)

(vi)

increase the total number of Trustees which shall not
be more than 12 Trustees and the toal numbert of
Trustees shall not fall below 3 at any point of time.

Any Trustee including the Chairman cum Manag-
ing Trustee (CMT), may retire from the Trusteeship
hereol by Biving two calendar months notice imwrit-
ing of his or her intention to do so, to the Board of
Trustees and after the expiry of the period of notice,
the Trustee giving such notice shall, ipsﬂ__ﬁﬁiﬁ, cease
to be a Trustee of these presents without any further
action on the part of he remaining Trustees and /or
the Trust.

Any vacancy caused by death of any one of the Trust-
ees may be filled up by co-oplion Ei_,r_hthe Board of
Trustees and who shall hold office for the remaining
part of the tenure of such deceased-Trustee.

The proceedings of the Board of Trustees shall not
in any way be invalidated due to any post or posls
remaining vacant. During the time when a vacancy
is yet to be filled up;, the remaining Trustees shall act
as “Full BEard", suhjr.ﬂ._::t to the presence of quorum
in the meelings. Any vacancy in the Board of Trust-
ees or illegality in the appointment of Trustees or
their proceedings shall not invalidate any prior act

or decision of the Board of Trustees.
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V. POWER AND FUNCTIONS OF BOARD OF
TRUSTEES:

(i) That, every power, authority or discretion here-
inaflter conferred upon the Board of lrustees
shall be exercised and signified by a resolution
of a majority of the trustees who shall be
present and vote at the meeting of the trustees,
provided that notice-ol-intention to hald such
meeting and the business to be transacted shall
have been given to all the trustees.

(1) The management of affairs of the trust shall vest
in the Board of trustees who will represent the
Trust and its institutions before all Courts and

— .
Authorities and exercise such power as is and
—— o )
only be necessary for conducting the affairs of
the trust and its institutions wilh powers to
nominate.

LY

(iii) To decide all questions arising in the adminis-
tration of the trust hereof and including all

G-mmm wenneg Paan'dle
gl s

guestions relating to interpretation of these
presents. The administration of any institution
maintained by the trust or concerning anything
or any maltler refatingto-or-connected with or
arising out of these presents or operation
thereof without prejudicing to the objects of the
Trusl, the decision of the Board of trustees on
all or any of the matters aforesaid shall be fi-
nal.

(3 Scanned with OKEN Scanner



L

(3 Scanned with OKEN Scanner



. — -

REBISTERTHE CFFIOER

ACK
Page - 16 UI‘”

(iv) To delegate by power of attomey or otherwise by
way of a resolution duly passed by the majority of
trustees present to any trustee or trustees or any
other person or persons, powers and authorities
implied by law or conferred by statute or vested in
the trustees by these presents. The Board of trustee
shall however not be held responsible or liable for
the acts or defaults of ;n?ﬁu_ch person or persons
but only their own respective acts and defaults.

(v) To frame such rules and regulations for the man-
agement and Administration of institutions or sub-
sidiaries set up by the trust as they think fit and to
alter or vary the same from time to ime and make

- .
new rules and regulations, provided that such rules
and regulations shall in no case be inconsistent with
the terms of these presents.

(vi) The Board of trustees shall be solely authorized to
purchase, sell, construct or hire or take on lease or
dispose off any immovable property for all or any
of the purpose of this trust at such price/ cost or rent
and on such terms and conditions and for such pe-
riod and with or without options for renewals as it
deems fit.

&mm Wimey Ford'dds
281y~

(vii) The trustees shall have power to raise or borrow for
the purpose of trust from time to time in the name
of the trust or otherwise on behalf of the trust such
sums of money as they may from time to time deem
expedient either on the mortgage/hypothecate/
pledge of the whole or any partofl The property of
the Trust or by bonds debentures deposits receipts,
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promissory notes, with or without security / guaran-
ties or in such other mannet as they may consider

proper.

(viii) The Board of Trustees will follow the instructions

given by any donor who makes substantial contri-
bution towards furtherance of the objects of the Trust,
so long as such instructions are not ! not detrimental to
the attainment of the objects of “the Trust and are in
conformity with the provisions of tFe Income-tax Act,

g{ﬂ*ﬁ erw

GUTTACR

1961 or other relevant statutes.

(ix) To open one or more bank accounts and operate the

(x)

same or provide for operation of the said accounts
by the managing trustee or such other signatory / sig-
natories, on joint operation basis, as the Board of

Trustees may decide.

For the management and administration of the Trust,
the Trustees may elect one amongst themselves for
each of the offices Vice Chairman(s), Generdl Secre-

tary and Treasurer. The Trustees may create such —

other office bearer positions in future as may be
deemed necessary. The term of the office bearers shall

be for 3 years, The office bearers shall be eligible for
re-election at the end of the tentre.

The trustees shall have all powers specifically con-
ferred to do things as may be required for the proper
conduct and management of the Triistand in the in-

terest of the trust, whenever such flowers are not spe-
cifically conferred.

onde Lenner Paniel
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(xii) The Chairman cum Managing Trustee shall be
authorized and empowered to represent the |
Board of Trustee in all forums and activities and
also he will E'XE‘E[I{E- and implement all the de-

cisions of the Board of Trustee.
VL. GOVERNING COUNCIL(S):

(i) The Board of Trustees may constitute/create
one or more Governing Council(s) to manage
the affairs of the Trust or such other inshtu-
tions, subsidiary units, activities, events etc.
under the control and supervision of “Board
of Trustees”. The Governing Council(s) shall
be selected amongst the Trustees or any other
persons. Allabove mentioned council members
will hold office for 3 years but are entitled to
be re-nominated, if board of Frustees so desire.
In case vacating the office of the Governing
Council(s) by ﬂ';i_}’ member at lmﬂr
due to death, the trustees mm&ae vacancy

s e (e
by appointing another member.

5] 1obiy —
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(ii) The Governing Council(s) may be given any
rights, authorities, powers, responsibility in-
cluding powers to GME&DMH, tosign
any documents on any terms or conditions.

VII. ROLES, RESPONSIBILITIES AND POWERS OF
THE TRUSTEES

The roles, responsibilities and powers of the trust-
ke woitly

& L,

dition to these, the Trustees may grant additional
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roles, responsibilities and powers to any of the
Trustees,

CHAIRMAN CUM MANAGING TRUSTEE:

The Chairman cum Managing Trustee (CMT) shall
preside over meeting of the Board of Trustees and have
power to do all such act or things as may be necessary
to carry out the objective of the trust The CMT shall have
all the residuary powers, nokexplicitly assigned to any
of the other officers in these presents. The CMT is au-
thorized to be among other thifgsthe following acts and
things:

(i) Inaddition to discharging normal duties of a
trustee, the Managing Trustee shall preside
over all meetings of the Board of Trustees. The
Managing Trustee shall be authorized to sign
all documents, including bank documents,
acknowledgements for thetomribulions re-
ceived and agreements with individuals, Gov-
ernment Institutions and other organizations,
on behalf of the Board of Trustees,

L"'L&:nt}z., LA e {?au”aﬂ&\
25 b 5

(ii) The CMT shall have custody and control of all
documents, accounts and bank accounts and
all papers relating to the Trust and its proper-
ties and which shall remain in his/her custody
or in the custody of such other Trustee autho--

rized by him, at the registered office of the

Trust.

(iii) The CMT shall, subject to the control, directions
& superintendence of the Board of Trustees,

(3 Scanned with OKEN Scanner
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haye necessary powers for the purpose ol managing,
conducting and administering the affairs of the Trust

including institutions and esta blishments, if so, estab-
lished by the Trust,

(iv) The CMT shall, subject to the control, directions &
g}nplﬂ'imndence o the Board of Trustees appoint, re-

in, terminate agents, professionals, attorneys, advo-

cate, solicitors, technical and other personnel or advi-

50rs or any other persons such as consultants and au-

ditors for such purposes as shall be beneficial to the
trust.

(v) ;I_‘I"a’(;m-*{" shall have the power to remove a Trustee
suffering from physical or mental disability or if he/
she is accused of misfeasance of trust funds or prop-
erty or illegal and/or immoral conduct, misconduct,
after satisfying himself/herself on enquiry and such
action of the CMT shall be final.

(vi) T::p/“es.'de'uver all trust board/governing council/
any committee meetings and have the casting vote
thereof.

i—.&‘w Wlirgney §oiq)'ele
231201y

(vii) Delegate any of the powers to any other Trustee, and
to-withdraw and revoke such delegation.

VICE CHAIRMAN:

(i) The Vice Chairman shall discharge the duties of the
CMT, in the absence of the CMT of the T rustand shall
have the power and atﬁﬂ:ﬂt}r delegated and assigned
to him/her by the CMT,

(3 Scanned with OKEN Scanner
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SECRETARY:

() The Secretary shall maintain the records of the
organiZation prepare and circulate agenda and
minutes of Board of Trustee meeting for the
approval of the Board of Trustees.

(ii) The Secretary shall be also responsible for the
day-today administration activities of the
Trust. The Secretary shall deal with correspon-
dence received by the Trust, send replies in
consultation with the CMT, Vice Chairman
wherever necessary. He/she is responsible for
the safe custody of all the properties and
records of the Trust. The Secretary shall repre-
sent the Trust in all legal matters, sign the pa-
pers related to legal cases, atiend to courts or

represent the Trust in Government offices.

iy

?J}IQ;{!S g

L
L

=L

TREASURER:

(i) The Treasurer will prepare Armual Budget and
yearly expenditure statements get the expen-
diture audited by auditor duly appointed by
the Board of Trustees & place them before the

-Q-y-:."l{ﬁiw'ﬁw Wmmey Fatied,

Board of Trustees for approval: Tle Treasurer
is responsible to maintain cash book & prepare
vouchers for the payments made, receive con-
tributions, sign aanowIcl:igmenls for the

amounts or articles rece :.r_eg_l_:}_the Trust and
prepare monthly and yearly statements of rev-

enue and expenditure, as well as, the register
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of assets of the Trust and place them before the
Board of TrusteesTor their approval.

(ii) The Treasurer shall be responsible for safe cus-
tody of cash, bonds, securities etc. of the Trust.
However the bank acgount opened for various

purposes /projects and institutions shall have
signatories as may be determined by the Board

of Trustees.
VIIL MEETING OF THE BOARD OF TRUSTEES:

The Board of Trustees should meet at least twice in
a year and may meet more often when required.

1) The meeting of Board of Trustees shall-becon- é
vened by the Secretary and the CMT shall pre-
side over the meetings. In the event the CMT is F
not able to attend the meeting=already. con- §
vened, any of the Trustees present in the meet-
ing may elect one amongst themselves to be i
the chairman of the meeting. 3
2) One third of the Board of Trustees or a mini-
mum of 2 (two) trustees, whichever is higher, Q’%
shall constitute the QUORUM for the Board of
Trustee meetings. _ -
3) All decisions shall be carried out by the major-
ity decision of the Board but in the event of
equality of votes, the CMT presi_{-ﬁng over the
meeting shall have a casting vote.
4) Any resolution in writing signed by all the
Trustees by circulation s}mﬂ_hfieEq&‘ual force
as though it has been passed at a meeting of

Qa1

]
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the Board of Trustees. The Trustees can have
- . o ——

meeting through various modes such as meet-

ing through circulation, electronic means in-

cluding video conferencing and Skype etc.

5) The meeting of the Board shall be conveyed
after giving at least a 15 days’ nofice unless all
the Trustees agree to accept a shorter notice.

6) The Board of Trustees may invile other persons
interested in the objects and functioning of the

i
Trust to attend the meetings of the Board, but
they shall not be entitled-to-vote in the meet-

~r’
2
§
&
ings of the Board. })
£
3
9

7)  All proceedings of the meeting of the trustees
shall be recorded in minutes books kept for the
purposes.

IX. FINANCIAL YEAR:
The financial year of the trust shall end on the 31st

March every year; however the board of trustees Ci
shall be at liberty to change the same from time to

time if they so deem it fit and-proper.

%)y —

[

X. EFFECT OF APPOINTMENT OF NEW TRUST-
EES:

Upon every such appointment made in pursuance
of the Jast fm*eguing clauses therenf the new]}.r ap-

of a Trustee under THESE PRE__SENTS.

(3 Scanned with OKEN Scanner
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XI. ACCOUNTS AND AUDIT:

1) The Board of Trustees shall maintain true and
correct accounts of the Trusl.

2)  The accounts of the Trust shall I:-e_annua[ly
audited by a Chartered Accountant a ppointed
by the Board of Trustees and the audited state-
ment of account shall be placed before the
Board of Trustees for its approval.

—
XIl. TRUST RECORDS:

All records, minutes books, title deeds, papers, reg-
isters and documents in relation to the trust shall

maintained and rémam at the registerechoffice of

the trust and at such prace(s) the-trust may from
time to time determined under-the custody of the

CMT.

XIIl. POWERS TO DETERMINE QUESTION

OF DOUBT OR DIFFICULTY:

It shall be lawful for the Board of Trustees to settle
and determine all matters of interpretation of
THESE PRESENTS as well as matters of difficulty,
doubt or dispute and all questions arismg-in-the

course of or incidental to the administration, njan-
agement and execution of the trustsand powers of
THESE PRESENTS and any such séttlement or de-
termination shall be valid, binding and conclusive
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and shall not be objected to or reopened upun any
ground whatsoever,

XIV. POWER TO COMPROMISE:

The Board of Trustees shall have full powers to settle
compromise or compound, out of court, all suits,
action and other proceedings and to settle all or
other proceeding, difference of demand and adjust
the settlement of all accounts relating therato as fully
as if they were absolutely entitled to the trust fund
and without being answerablefor thie Toss occa-
sioned thereby.
XV. POWER TO REIMBURSE & REMUNERATE:

The Trustees of THESE PRESENTS are entitled to
be reimbursed and also to pay and discharge out of
the Trust Fund, all expenses incurred by them or
on their behalf in or About the execution of the
Trusts and powers of THESE PRESENTS in accor-
dance with the decision of the Board of TRUSTEES.
The Board of Trustees be also decide to remunerate
one or more Trustees for full ime services rendered
provided such remuneration is reasonable, does not
tantamount to arlly' benetits availed on wrustand is
permissible under the Income Tax laws and other

prevailingand Televant statutes—
XVI. POWER TO MAKE & AMEND RULES:

Inaddition to the aforesaid Rules, the Trustees, shall
from time to time, be entitled to make rules and

—_—
regulations for the administration and management

of the Trust of THESE PRESEN"IS and all matters
e

o e Winres QQ-’LQ&;
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incidental to or concerning the same PROVIDED,
such rules and regulations shall not be repugnant

to or be inconsistent with the provisions of the pur-
poses of the Trust thereof.

[f in the opinion of the Trustees, circumstances so
require, the Trustees may unanimously make any
amendment in the Rules, they may consider neces-
sary for the better management or administration
of the Trust activities or for carrying out the objects
of the trust. Suw shall be subject
to the Income Tax Act and other statutes as may be
applicable to an exempt charitable organizations.
e

XVII. POWER TO AMEND OBJECTS AND CLAUSES:

While this Trust shall be irrevocable, the Board of
Trustees shall have the power by an unanimous
resolution in that behalf to alter, amend, modify or
terminate any of their objects and purpose of these
presents or any power or discretion under these
presents which are found contrary lo the concept
of the public Charitable purpose under Income tax
Act, 1961 or any statutory modification or re-enact-
ment thereof, the provision of any other law relat-

@)1 Ty

ing to public charities in India. Or the amendment
are deemmw
the original intent_of the Settler in the spirit of
Daoctrine of Cy Pres without hnwe_v-e_-;?ﬁecting in
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any way the general objects and charitable pur-
pose of the trusts. The trustees after resolving o
alter, amend, modify or terminate any particular
object or clause the same shall thereafter cease 0 be
applicable but without prejudice to therights of the
trustees by similar unanimous resolution to restore
any such object or purpose, power or provision ei-
ther in the original form or with such modification,
there to as the trustées may consistently with the
provisions of this clause determine. AI]_gl_t_a_eia_tiEIis
/ amendments shall be conferred by a DEED OF
VARIATION OF TRUST. All a_h‘_:;@ﬂnns/ amend-
ments shall be subject to the provisions of the In-
come Tax Act and other statutes as may be appli-

XVIIL INDEMNITY:
The Trustees shall be indemnified out of the assets

of the trust i.e. trust property from and against all
suits, proceedings, cost charges, losses, dama geand

sonwls Wimtr  Pandel,
B b R

&h
L) L T e

expenses which they or any of them shall or may
incur or sustain by reason/ reasons of any act done
or about the execution of the duty in the their re-
spective offices, except such of them as they shall
or may incur or sustain by or through their own
willful neglect or MIEspEtl-ively and trustees
shall not be answerable for the act, receipts, neglect
default of any other trustees or for solvency or hon-
esty of any member or Gﬁ‘I_EFI: p_:arsuns with whom

any maney or effects belonging to the trust may

(3: scanned with OKEN Scanner
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= lodged or deposited for safe custody or for insuffi-
ciency or may other loss or damage due to any such
cause as aforesaid or which may resulls from the
execution of this office the same shall happen
through the willful neglect or default of such trust-

oes,

XIX.THIS TRUST IS DECLARED IRREVOCABLE:
The trust is declared absolutely irrevocable.

XX. DISSOLUTION:

In the event of dissolution of the Trust, the-entire
Trust funds shall be realized and first be used for
payment of liabilities of the Trust. The assets left if
any, shall be disbursed to other Trusts or Associa-
tions having similar objectives after obtaining pre-
vious approval of the statutory authorities wher-

257501
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Q-

ever applicable and in no event it shall be distrib-
uted in any manner, to any of the Board of Trustees

or their relatives or related concerns. An}r transfer

on dissolution shall be subject to Income Tax Act
and other statules as may be applicable to exempt

charitable organizations.
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IN WITNESS WHEREOF the Settlor hereto have set

lis respective hand and scals the day and the year first
Wt BSOS I

herein above mentioned signed, sealed and delivered

e

by the within named in presence of the witness,

Witnesses:

L Theepos kumen Sweh -
S\n- ﬁh;%ﬂfmﬂﬂ ;5"'&’5@]3

e Dowrty Saln
po, Chomalingthauti ﬂ":‘tﬂ Waporay fOus'0ln,

Bii- Lot 2>//,
pim - TS0 o2, Signature of the Settlor
5. Avcroth Kediagyy 213280
10 Sty Kecta

Banks By, (o2 .
D. Grovteda Chi RS RBJO?'R@&
S10 - Mi'adeng Ef;-dh
- aval, Py a0 6
ga mﬁﬂﬁmmmw

priy- Ak oprirICATE
The Executant is my client and identified accordingly.
This instrument has been drafted by me as per their di-
reclions and typed to my dictations by my typist in my
office, which has been read over and explained to the
oxecutant and after which he has put his signature in
the presence of the wilnesses at Culfack:

/'Jf:f.ﬂ.wx
\q'ﬁ'(gga 'iﬁﬁ‘“—‘ﬂ - Adwmte-‘#—f_& e
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